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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH 
  

CA (CAA) NO. 47(AHM) OF 2024 
 

In the matter of the Composite Scheme of Amalgamation 
(the Scheme) under section 230 to 232 of the Companies Act, 
2013 and other applicable provisions of the Companies Act, 
2013. 

AND 
In the matter of Composite Scheme of 
Amalgamation of Narayan Dye Stuff Private 
Limited, Narayan Industries Private Limited, 
Narayan Pigments Private Limited with Narayan 
Organics Private Limited and their respective 
Shareholders.  

 
Narayan Industries Private Limited 
a Company incorporated under the 
provisions of the Companies Act, 1956 and 
having its Registered Office at 
Plot No 1303/1, Phase IV, GIDC Naroda,  
Ahmedabad- 382330, Gujarat, India 
 
Narayan Dye Stuff Private Limited Applicant Transferor Company-1 
Narayan Industries Private Limited Applicant Transferor Company-2 
Narayan Pigments Private Limited Applicant Transferor Company-3 
Narayan Organics Private Limited Applicant Transferee Company 
 

NOTICE OF THE MEETING OF UNSECURED CREDITORS OF NARAYAN INDUSTRIES 
PRIVATE LIMITED (APPLICANT TRANSFEROR COMPANY-2)  

Notice is hereby given that by an order dated 14th November 2024 [to be read with order dated 12th 
December 2024 passed in Comp.App/33(AHM) 2024], the Hon’ble National Company Law Tribunal 
(NCLT), Ahmedabad Bench has directed a meeting of Unsecured Creditors of the Narayan Industries 
Private Limited (Applicant Transferor Company-2) for the purpose of considering, and if thought fit, 
approving with or without modification(s), the Scheme of Amalgamation of Narayan Dye Stuff 
Private Limited (Applicant Transferor Company-1), Narayan Industries Private Limited (Applicant 
Transferor Company-2), Narayan Pigments Private Limited (Applicant Transferor Company-3) with 
Narayan Organics Private Limited (Applicant Transferee Company) and their respective 
Shareholders. 

In pursuance of the order dated 12th December 2024 passed in Comp.App/33(AHM) 2024 and as 
directed therein, further notice is hereby given that a meeting of Unsecured Creditors of the said 
Applicant Transferor Company-2 will be held at 1101, Sankalp Square, 3A Sindhu Bhavan Road, 
Shilaj, Daskroi, Ahmedabad – 380059, Gujarat, India on Monday, the 27th Day of January 2025 at 
12:00 Noon and the said unsecured creditors of Applicant Transferor Company-2 are requested to 
attend and to consider the following resolution and if thought fit, pass the same with or without 
modification. 
 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 
and other applicable provisions if any of the Companies Act, 2013 and enabling provisions in the 
Company’s Memorandum and Articles of Association of the Company and subject to the approval of 
Hon’ble National Company Law Tribunal (NCLT), Ahmedabad Bench and subject to such other 
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and 
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subject to such conditions and modification(s) as may be prescribed or imposed by the NCLT or by 
any regulatory or other authorities, while granting such consents, approvals and permissions, which 
may be agreed to by the Board of Directors of Applicant Transferor Company-2, Scheme of 
Amalgamation of Narayan Dye Stuff Private Limited (Applicant Transferor Company-1), Narayan 
Industries Private Limited (Applicant Transferor Company-2), Narayan Pigments Private Limited 
(Applicant Transferor Company-3) with Narayan Organics Private Limited (Applicant Transferee 
Company) (collectively referred as Transferor Companies) and their respective Shareholders and 
Creditors for amalgamation of Transferor Companies with Transferee Company (i.e. Narayan 
Organics Private Limited), be and is hereby approved with effect from the appointed date as 
mentioned in the Scheme.” 

TAKE FURTHER NOTICE that in pursuance of the directions given by NCLT and as per the 
provisions of the Companies Act, 2013 and rules made there under, the Applicant Transferor 
Company-2 has provided the facility of voting by ballot/ polling paper at the venue of the meeting to 
be held on Monday, the 27th Day of January 2025 at 12:00 Noon. 

In compliance with the applicable provisions of the Act and the Order passed by NCLT, (a) the 
aforesaid Notice, (b) the Scheme, (c) the explanatory statement under Sections 230(3), 232(1) and (2) 
and 102 of the Companies Act read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and any other applicable provisions of Companies Act and the rules 
made there under, and (d) the enclosures as indicated in the Index (collectively referred to as 
“Particulars”), are being sent (i) through electronic mode to those Unsecured Creditors whose e-mail 
IDs are registered with Company and (ii) through registered post or speed post or courier, physically 
to those Unsecured Creditors who have not registered their e-mail ids with Company. The aforesaid 
Particulars are being sent to all the Unsecured Creditors whose names appear in the records of the 
Company as on 31st day of March, 2024. 

Copies of the said Scheme of Arrangement, Explanatory Statement with annexure can be obtained 
free of charge from the registered office of the Company or from the office of Thakkar and Pahwa, 
Advocates at 71, New York Tower-A, Thaltej Cross Roads, S.G. Highway, Ahmedabad-380054, 
Gujarat during 10.00 am to 2:00 pm on all working days and including date of meetings (except 
Holiday and Sunday). 

The Unsecured creditors may note that the aforesaid Particulars will be available on the Transferee 
Company/Transferor Company’s website. 

Persons entitled to attend and vote at the meetings, may vote in person or by proxy, provided that all 
proxies in the prescribed form are deposited at registered office of the Company, not later than 48 
hours before the meetings. 

Forms of proxy can be had at the registered office of the Company. 

The Tribunal has appointed Mr. Rahul Prasad Bhatnagar, Ex-Member, NCLT as the Chairperson of 
the said meeting(s) including any adjournment thereof. The Tribunal has also appointed Mr. Priyavrat 
Gupta as a scrutinizer for the said meeting(s) including any adjournment thereof. 

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of other 
regulatory authorities and sanction by Hon’ble NCLT. 

Date: 24.12.2024  
Place: Ahmedabad        
         SD 

(Mr. Rahul Prasad Bhatnagar) 
    Chairman Appointed for the meeting 

 
Notes:  

1.       Only Unsecured creditor of the Applicant Transferor Company-2 may attend and vote either in 
person or by proxy (a proxy need not be an Unsecured creditor of the Applicant Transferor 
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Company-2) or in the case of a body corporate, by authorized representative (including proxy of 
such authorized representative), at the meeting of the Unsecured creditors of the Applicant 
Transferor Company-2. The authorized representative (including proxy of such authorized 
representative) of a body corporate which is a Unsecured creditor of the Applicant Transferor 
Company-2 may attend and vote at the meeting of the Unsecured creditors of the Applicant 
Transferor Company-2 provided a copy of the resolution of the Board of Directors or other 
governing body of the body corporate or a power of attorney or an authority letter authorising 
such representative to attend and vote at the meeting of the Unsecured creditors of the Applicant 
Transferor Company-2, is deposited at the registered office of the Applicant Transferor Company-
2 at  Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad - 382330 not later than 48 (forty 
eight) hours before the scheduled time of the commencement of the meeting of the Unsecured 
creditors of the Applicant Transferor Company-2. 
 

2. The form of proxy can be obtained free of charge from the registered office of the Applicant 
Transferor Company-2 at Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad - 382330 and/ or 
at the office of the representative at NCLT, Thakkar and Pahwa, Advocates at 71, New York 
Tower-A, Thaltej Cross Roads, S.G. Highway, Ahmedabad-380054, Gujarat during 10.00 am to 
2:00 pm on all working days. 

 
3. A registered Unsecured creditor (or its authorised representative) or his proxy, attending the 

meeting, is requested to bring the Attendance Slip duly completed and signed. 
 
4. Copy of complete Scheme of Amalgamation and the statement u/s 230(3) & 102 of the 

Companies Act, 2013, r.w. Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and as directed by the Hon’ble NCLT by its order dated 14.11.2024 
(to be read with order dated 12.12.2024 passed in Comp.App/33(AHM)2024) are enclosed as per 
details given in the enclosed Explanatory Statement. The documents referred to in the 
accompanying Explanatory Statement shall be open for inspection by the Unsecured creditors at 
the registered office of the Applicant Transferor Company-2 at Plot No 1303/1, Phase-IV, GIDC 
Naroda, Ahmedabad - 382330 and/ or at the office of the representative at NCLT, Thakkar and 
Pahwa, Advocates at 71, New York Tower-A, Thaltej Cross Roads, S.G. Highway, Ahmedabad-
380054, Gujarat during 10.00 am to 2:00 pm on all working days upto the date of meeting. 

 
5. Unsecured Creditors appearing in the records of the Applicant Transferor Company-2 as on 31st 

day of March, 2024 will be entitled to exercise their right to vote on the above meeting. 
 

6. The quorum of the meeting of the Unsecured Creditors of the Applicant Transferor Company-2 
shall be 1 Unsecured Creditor. 

 
7. Mr. Priyavrat Gupta, has been appointed as the scrutinizer to conduct the voting process through 

ballot/ poll paper at the venue of the meeting in a fair and transparent manner. 
 

8. The scrutinizer will submit his report to the Chairman of the meeting Mr. Rahul Prasad after 
completion of the scrutiny of the votes cast by the Unsecured Creditors of the Applicant 
Transferor Company-2 through poll paper at the venue of the meeting. 
 

9. The notice convening the meeting will be published through advertisement in English Daily 
newspaper namely “Times of India” and Gujarati Daily newspaper namely “Sandesh”, both in 
Ahmedabad Edition. 

 
10. The venue for the meeting shall be at 1101, Sankalp Square, 3A Sindhu Bhavan Road, Shilaj, 

Daskroi, Ahmedabad – 380059, Gujarat, India. 
 

11. The Notice, together with the documents accompanying the same, is being sent (i) through 
electronic mode to those Unsecured Creditors whose email addresses are registered with the 
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Applicant Transferor Company-2 and (ii) through registered post or speed post or courier, 
physically to those Unsecured Creditors who have not registered their e-mail ids with Applicant 
Applicant Transferor Company-2. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

AHMEDABAD BENCH 
  

CA (CAA) NO. 47(AHM) OF 2024 
 

In the matter of the Composite Scheme of Amalgamation 
(the Scheme) under section 230 to 232 of the Companies Act, 
2013 and other applicable provisions of the Companies Act, 
2013. 

AND 
In the matter of Composite Scheme of Amalgamation of 
Narayan Dye Stuff Private Limited, Narayan Industries 
Private Limited, Narayan Pigments Private Limited with 
Narayan Organics Private Limited and their respective 
Shareholders. 

  
Narayan Industries Private Limited 
a Company incorporated under the 
provisions of the Companies Act, 1956 and 
having its Registered Office at 
Plot No 1303/1, Phase IV, GIDC Naroda, 
Gujarat- 382330, India 
 
Narayan Dye Stuff Private Limited Applicant Transferor Company-1 
Narayan Industries Private Limited Applicant Transferor Company-2 
Narayan Pigments Private Limited Applicant Transferor Company-3 
Narayan Organics Private Limited Applicant Transferee Company 

  
 

Explanatory Statement under Sections 230(3) and 102 of the Companies Act, 2013 read with 
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

1. Pursuant to order dated 14th November 2024, passed by the Hon’ble National Company Law 
Tribunal, Ahmedabad Bench (NCLT) in Company Application No. CA.(CAA) No. 47 of 2024 
(to be read with order dated 12th December 2024 passed in Comp.App/33(AHM)2024, filed 
jointly by the Narayan Dye Stuff Private Limited (Applicant Transferor Company-1) Narayan 
Industries Private Limited (Applicant Transferor Company-2) Narayan Pigments Private  
Limited (Applicant Transferor Company-3) and Narayan Organics Private Limited (Applicant 
Transferee Company), a meeting of Unsecured Creditors of Narayan Industries Private Limited 
(Applicant Transferor Company-2), is being convened at 1101, Sankalp Square, 3A Sindhu 
Bhavan Road, Shilaj, Daskroi, Ahmedabad- 380059 on Monday, the 27th January 2025 at 12:00 
Noon for the purpose of considering and if thought fit, approving, with or without 
modification(s), the proposed Scheme of Amalgamation of Narayan Dye Stuff Private Limited 
(Applicant Transferor Company-1), Narayan Industries Private Limited (Applicant Transferor 
Company-2), Narayan Pigments Private Limited (Applicant Transferor Company-3) with 
Narayan Organics Private Limited (Applicant Transferee Company)  and their respective 
Shareholders and creditors (hereinafter referred to as the “Scheme” or “Scheme of 
Amalgamation”) under sections 230 to 232 of the Companies Act, 2013 (the “Act”). A copy of 
the Scheme setting out details of parties involved in the proposed Scheme, appointed date, 
effective date, share exchange ratio etc., which has been approved by the Board of Directors of 
the Applicant Transferor Company-2, unanimously at its meeting held on Thursday, 12th 
September, 2024 is enclosed as Annexure 1.  
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2. In terms of said order, the NCLT has appointed Mr. Rahul Prasad Bhatnagar, Ex-Member, 
NCLT as Chairperson of the meeting and Mr. Priyavrat Gupta as the Scrutiniser of the said 
meeting, including for any adjournment or adjournments thereof. 
 

3. (a) This statement is being furnished as required under Sections 230(3) and 102 of the 
Companies Act, 2013 (the “Act”), read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016.  

 
(b) In accordance with the provisions of Sections 230 – 232 of the Act, the Scheme shall be 
acted upon only if a majority of persons representing three fourths in value of the Unsecured 
creditors, or class of Unsecured creditors, of the Applicant Transferor Company-2, as the case 
may be, voting in person or by proxy agree to the Scheme. 

4. Details of the Scheme as required under Rule 6 of Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016. 

Details of meeting :  

Date of order 14.11.2024 passed by the Hon’ble National Company Law Tribunal, 
Ahmedabad in C.A.(CAA) – 47 of 2024 to be read with order dated 
12.12.2024 passed in Comp.App/33(AHM) 2024 

Day  Monday 

Date 27.01.2025 

Time 12:00 Noon 

Venue 1101, Sankalp Square, 3A Sindhu Bhavan Road, Shilaj, Daskroi, 
Ahmedabad – 380059, Gujarat, India 

 

BACKGROUND OF THE COMPANIES 

1. Narayan Dye Stuff Private Limited (“Transferor Company-1”) is a company incorporated under 
Companies Act, 1956, having its Corporate Identification Number: U24119GJ2008PTC053684 
and having PAN: AAHCA0017D is a private limited Company. The Company was originally 
incorporated on 24.04.2008 in the name and style of “Avani Dye Chem Private Limited” and the 
name of Company was then changed to Narayan Dye Stuff Private Limited on 13.12.2011. The  
Company  is having its registered office situated at C-1-91/10-11, Phase I, G.I.D.C Estate, Vatva, 
B/h Bank of India, Ahmedabad, Gujarat, India, 382445. The Company is incorporated to carry on 
the business of manufacturing of all types of dyes stuffs, biochemicals and pharmaceutical, 
medicinal, sizing and other chemical products. Email id of the company is 
finance@narayanorganics.com 

(a) The Applicant/Transferor Company-1 has not changed its name and main objects during last 
five years. 

 
(b) The Share Capital of Applicant/Transferor Company-1 as on 31st March, 2024 is as under: 

 
Particulars (Amount in Rs.) 
Authorized Capital  

10,00,000 Equity Shares of Rs. 10/- each 1,00,00,000 

Total 1,00,00,000 

Issued, Subscribed and Paid-up  

1,45,000 Equity shares of Rs. 10/- each 14,50,000 
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Total 14,50,000 

 
Subsequent to the balance sheet date there is no change in the capital structure of Narayan 
Dye Stuff Private Limited (Transferor Company-1) 

 
(c) The following are the details of promoters of Applicant/Transferor Company-1 

 
S. 
No. 

Name  Address % No. of 
Shares 

1. Dahyabhai 
Narayandas Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

17.93%  26,000  

2. Dahyabhai 
Narayandas Patel 
HUF 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

17.93%  26,000  

3. Vimlaben D. 
Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

17.93%  26,000  

4. Mehul D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

17.93%  26,000  

5. Purav D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

17.93%  26,000  

6. Narayan 
Industries Private 
Limited 

Plot No 1303/1, Phase-IV, GIDC 
Naroda, Ahmedabad-382330, Gujarat, 
India 

10.34%  15,000  

Total 100.00% 1,45,000 
 

(d) The list directors of Applicant/Transferor Company-1 as on the date of the notice is as under; 
 

S.No. Name of 
directors 

Designation DIN Address Date of 
appointment  

1. Mr. Mehul 
Dahyabhai Patel 

Director 01338239 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

15.09.2011 

2. Mr. Dahyabhai 
Narandas Patel 

Director 01338509 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

15.09.2011 

3. Mr. Purav 
Dahyabhai Patel 

Director 03107908 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

21.06.2013 

 
(e) As on 31ST March, 2024 Applicant/Transferor Company -1 had 1 (One) secured creditors and 

had 67 (Sixty Seven) unsecured Creditor with total amount due and payable was Rs. 
78,35,417/- and Rs. 5,91,51,742/-, respectively. 
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2. Narayan Industries Private Limited (“Transferor Company-2”) is a company incorporated under 
Companies Act, 1956 having its Corporate Identification Number: U29120GJ1995PTC026976 
and having PAN: AAACN5298G is a Private Limited Company. The Company is having 
registered office situated at Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad-382330, 
Gujarat, India. The Company was incorporated on 03.08.1995 to carry on the business of 
manufacture of all classes, kinds, types and nature of chemical dyes and pigments as well as it 
specializes in manufacturing and supplying copper phthalocynanine crude blue and its derivatives. 
Email id of the company is finance@narayanorganics.com  

(a) The Applicant/Transferor Company-2 has not changed its name and main objects during last five 
years. 
 

(b) The Share Capital of Applicant/Transferor Company-2 as on 31st March, 2024 is as under: 
 

Particulars (Amount in Rs.) 
Authorized Capital  

30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000 

Total 3,00,00,000 

Issued, Subscribed and Paid-up  

9,90,000 Equity shares of Rs. 10/- each 99,00,000 

Total 99,00,000 

 
Subsequent to the balance sheet date there is no change in the capital structure of Narayan 
Industries Private Limited (Transferor Company-2) 

 
(c) The following are the details of promoters of Applicant/Transferor Company-2 

 
S. 
No. 

Name  Address % No. of 
Shares 

1. Dahyabhai 
Narayandas Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

6.07%  60,100  

2. Dahyabhai 
Narayandas Patel 
HUF 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

15.55%  1,53,900  

3. Vimlaben D. 
Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

11.11%  1,10,000  

4. Mehul D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

9.70%  96,000  

5. Purav D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

15.15%  1,50,000  

6. Stuti P Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

2.02%  20,000  

7. Narayan 
Pigments Private 
Limited 

305, 2nd Floor, Madhvpura Ganj Bazar, 
Opp. Ambaji Temple, Old Madhupura, 
Ahmedabad, Gujarat- 380 004 

40.40%  4,00,000  

Total 100.00% 9,90,000 
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(d) The list directors of Applicant/Transferor Company-2 as on the date of the notice is as under; 
 

S.No. Name of 
directors 

Designation DIN Address Date of 
appointment  

1. Mr. Mehul 
Dahyabhai Patel 

Director 01338239 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

25.03.2008 

2. Mr. Dahyabhai 
Narandas Patel 

Director 01338509 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

03.08.1995 

 
(e) As on 31ST March, 2024 Applicant/Transferor Company-2 had no secured creditors and had 3 

(Three) unsecured Creditor with total amount due and payable was Rs. 37,33,475/-. 
 

3. Narayan Pigments Private Limited (“Transferor Company-3”) is a company incorporated on 
29.11.1991 under Companies Act, 1956 in the State of Gujarat, having its Corporate Identification 
Number: U24297GJ1991PTC016699 and having PAN:  AAACR5678J The Company was 
originally incorporated in the name and style of “Rishabh Finstock and Consultancy Private 
Limited” and the name of was subsequently changed to Narayan Pigments Private Limited on 
10.12.2010. The Company is having its registered office situated at 305, 2nd Floor, Madhvpura 
Ganj Bazar, Opp. Ambaji Temple, Old Madhupura, Ahmedabad, Gujarat- 380 004. It was 
incorporated to carry on the business of manufacturing of all types of dyes stuffs, bio chemicals 
and pharmaceutical, medicinal, sizing and other chemical products. Email id of the company is 
finance@narayanorganics.com. 

(a) The Applicant/Transferor Company-3 has not changed its name and main objects during last 
five years. 

 
(b) The Share Capital of Applicant/Transferor Company-3 as on 31st March, 2024 is as under: 

 
Particulars (Amount in Rs.) 
Authorized Capital  

20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000 

Total 2,00,00,000 

Issued, Subscribed and Paid-up  

11,86,300 Equity shares of Rs. 10/- each 

1,00,000 Equity Shares of Rs. 10/- each partly 
paid up of Rs. 5/- each* 

1,18,63,000 

- 

Total 1,18,63,000 
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*Subsequent to the balance sheet date and the date of the scheme under consideration, there has 
been forfeiture of Rs. 1,00,000/- equity shares of face value of Rs. 10 each on which Rs. 5 each 
had been partly paid. Post such forfeiture, share capital of Applicant Transferor Company-3 
stands at 11,86,300 equity shares of Rs. 10/- each. 

 
 
 

(c) The following are the details of promoters of Applicant/Transferor Company-3 
 

S. 
No. 

Name  Address % No. of 
Shares 

1. Dahyabhai 
Narayandas Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

16.02%  1,90,000  

2. Dahyabhai 
Narayandas Patel 
HUF 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

19.18%  2,27,500  

3. Vimlaben D. 
Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

16.02%  1,90,000  

4. Mehul D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

19.39%  2,30,000  

5. Purav D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

19.29%  2,28,800  

6. Narayan 
Industries Private 
Limited 

Plot No 1303/1, Phase-IV, GIDC 
Naroda, Ahmedabad-382330, Gujarat, 
India 

5.06%  60,000  

7. Narayan 
Organics Private 
Limited 

1101 Sankalp Square 3A, Sindhubhavan 
Road, Shilaj, Taluka: Daskroi, 
Ahmedabad- 380059, Gujarat, India 

5.06%  60,000  

Total 100.00% 11,86,300 
 

(d) The list directors of Applicant/Transferor Company-3 as on the date of the notice is as under; 
 

S.No. Name of 
directors 

Designation DIN Address Date of 
appointment  

1. Mr. Mehul 
Dahyabhai 
Patel 

Director 01338239 10 Vrundavan 
Bunglow III, Nr 
Samarth Bunglow, 
Shilaj Road, 
Thaltej, 
Ahmedabad 
Gujarat- 380059 

15.07.2009 

2. Mr. Dahyabhai 
Narandas Patel 

Director 01338509 10 Vrundavan 
Bunglow III, Nr 
Samarth Bunglow, 
Shilaj Road, 
Thaltej, 
Ahmedabad 
Gujarat- 380059 

15.07.2009 

 
(e) As on 31ST March, 2024 Applicant/Transferor Company-3 had no secured creditors and had 4 

(Four) unsecured Creditor with total amount due and payable was Rs. 7,12,940 /-. 
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4. Narayan Organics Private Limited (“Transferee Company”) is a company incorporated on 

08.07.1992 under Companies Act, 1956, having its Corporate Identification Number: 
U24110GJ1992PTC017951 and having PAN: AAACN5297K is a private limited Company. The 
Company having its registered office situated at 1101 Sankalp Square 3A, Sindhubhavan Road, 
Shilaj, Taluka: Daskroi, Ahmedabad- 380059, Gujarat, India. The Company is currently engaged 
in the business of all types of chemical dyes, pigments and auxiliaries, fine chemicals, organic 
and inorganic chemicals, food pigments and other chemical products. Email id of the company is 
finance@narayanorganics.com 

 

(a) The Applicant/Transferee Company has not changed its name and main objects during last 
five years. 

 
(f) The Share Capital of Applicant Transferee Company as on 31st March, 2024 is as under: 

 
Particulars (Amount in Rs.) 
Authorized Capital  

30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000 

Total 3,00,00,000 

Issued, Subscribed and Paid-up  

25,73,175 Equity shares of Rs. 10/- each 2,57,31,750 

Total 2,57,31,750 

 
Subsequent to the balance sheet date there is no change in the capital structure of Narayan 
Organics Private Limited (Transferee Company) 

 
(g) The following are the details of promoter-shareholders of Applicant Transferee Company. 

 
S. 
No. 

Name  Address % No. of 
Shares 

1. Dahyabhai 
Narayandas Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

18.86%  4,85,250  

2. Dahyabhai 
Narayandas Patel 
HUF 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

18.80%  4,83,650  

3. Vimlaben D. 
Patel 

10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

18.23%  4,69,200  

4. Mehul D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

11.72%  3,01,700  

5. Purav D. Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

8.25%  2,12,250  

6. Stuti P Patel 10 Vrundavan Bunglow III, Nr Samarth 
Bunglow, Shilaj Road, Thaltej, 
Ahmedabad, Gujarat- 380059 

0.61%  15,625  

7. Narayan Plot No 1303/1, Phase-IV, GIDC 9.81%  2,52,400  
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Industries Private 
Limited 

Naroda, Ahmedabad-382330, Gujarat, 
India 

8. Narayan 
Pigments Private 
Limited 

305, 2nd Floor, Madhvpura Ganj Bazar, 
Opp. Ambaji Temple, Old Madhupura, 
Ahmedabad, Gujarat- 380 004 

13.72%  3,53,100  

Total 100.00% 25,73,175 
 
 

(h) The list directors of Applicant Transferee Company as on the date of the notice is as under; 
 

S.No. Name of 
directors 

Designation DIN Address Date of 
appointment  

1. Mr. Mehul 
Dahyabhai Patel 

Director 01338239 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

01.05.2004 

2. Mr. Dahyabhai 
Narandas Patel 

Director 01338509 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

08.07.1992 

3. Mr. Purav 
Dahyabhai Patel 

Director 03107908 10 Vrundavan Bunglow 
III, Nr Samarth 
Bunglow, Shilaj Road, 
Thaltej, Ahmedabad 
Gujarat- 380059 

24.06.2010 

 
(i) As on 31ST March, 2024 Applicant Transferee Company had 2 (Two) secured creditors and 

had 331 (Three hundred Thirty One) unsecured Creditor with total amount due and payable 
was Rs. 78,20,05,160 /- and Rs. 84,99,67,221/- respectively. 

 

5. Relationship Subsisting Between all the Applicant Company, i.e  Applicant Transferor 
Company-1, Applicant Transferor Company-2, Applicant Transferor Company-3 and 
Applicant Transferee Company: 

All the Four Companies belongs to same Promoter group, but there is no holding or subsidiary 
company relationship amongst them. All are independent Company, but there are some common 
Directors, members and inter-company holdings in/in-between one or more companies.   

 

6. BOARD MEETING OF TRANSFEROR AND TRANSFEREE COMPANIES FOR THE 
APPROVAL OF SCHEME: 

The Scheme has been unanimously approved by the Board of directors of the Applicant Transferor 
Company-1, Applicant Transferor Company-2, Applicant Transferor Company-3 and the Applicant 
Transferee Company vide resolution passed in the meeting held on 12th September, 2024 and all the 
directors of such companies have attended and voted in favour of the approval of the Scheme of 
Amalgamation and the resolutions were passed unanimously.  

 

7. KEY FEATURES OF THE SCHEME 

7.1 Appointed Date of the Scheme is 1st April, 2024 or such other date(s) as may be approved by the 
National Company Law Tribunal, Ahmedabad. 
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7.2 Effective Date of the Scheme is the date on which the certified copies of the order of Appropriate 

Authority, sanctioning the Scheme will be filed with the Registrar of Companies, Gujarat. 
 

7.3 CA Sagar Shah, Registered Valuer (IBBI Reg No: IBBI/RV/06/2020/13744) has provided 
Valuation Report and as per the said valuation report the exchange ratio arrived as under: 
 
 
a. 1325 (one thousand three hundred twenty-five) Equity Shares of Rs. 10/- each, fully paid up 

of Transferee Company to be issued for every 494 (four hundred ninety-four) Equity Shares 
of Rs. 10/- each held by the equity shareholders of Transferor Company 1 on the Record 
Date. 

b. 271 (two hundred seventy-one) Equity Shares of Rs. 10/- each, fully paid up of Transferee 
Company to be issued for every 512 (five hundred twelve) Equity Shares of Rs. 10/- each 
held by the equity shareholders of Transferor Company 2 on the Record Date. 

c. 19 (Nineteen) Equity Shares of Rs. 10/- each, fully paid up of Transferee Company to be 
issued for every 40 (Forty) Equity Shares of Rs. 10/- each held by the equity shareholders of 
Transferor Company 3 on the Record Date. 
 

 
7.4 It is further declared that the valuation report is available for inspection by the unsecured creditors 

of the Applicant/Transferor Company-2 at the Registered Office of the Applicant Transferor 
Company-2 at Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad - 382330 upto one day prior 
to the date of the Meeting between 11:00 A.M. to 5:00 P.M. on all working days (except 
Saturdays, Sundays and public holidays). 
 

7.5 Rational of Scheme: 
 
The proposed scheme of amalgamation, interalia would result in business and operational 
synergies as mentioned hereinunder: 
 

1.             The amalgamation of the Transferor Company 1, Transferor Company 2, Transferor 
Company 3 with and into the Transferee Company would result in following 
benefits/synergies for the Companies: 
 

a. Simplification of the holding structure to result into: 

- Efficiency in management, control and running the businesses of the 
Companies concerned and create financially strong amalgamated 
Company; 

- Pooling of financial and other resources of all the Companies for 
optimum utilisation of resources in the businesses and increased 
bargaining power 

- Operational synergies and efficiency which would strengthen and 
complement the businesses 

- Rationalisation, standardization and simplification of business 
processes and systems 

- Minimisation of compliances, compliance cost and elimination of 
duplication and rationalisation of administrative cost of all the 
Companies 



16 
 

b. Focused strategy and specialisation for sustained growth, which would be in the 
best interest of all the stakeholders and the persons connected with the 
Companies; 

c. Investing more aggressively into new and emerging technologies; 

d. Increasing long term value of all stakeholders 

e. Ability to pursue inorganic growth with consolidated financials and better 
operational control 

f. Addition of new product line leading to better growth and higher sales 

 
2.             The Scheme is in best interest of the shareholders, employees and creditors of all the 

Companies 
 

3.  The Scheme does not have any adverse effect on either the shareholders, the 
employees or the creditors of any of the Companies 

 

4.              The Board of Directors of all the Companies believe that the Scheme would ensure 
benefit to all the stakeholders and will enhance the value for all Shareholders of all 
the Companies 

 
7.6 It is further provided that the proposed Scheme does not contemplate any corporate debt 

restructuring exercise. 
 

7.7 It is further provided that none of the transferor and transferee company have issued debentures 
and have not accepted deposits from the general public. 

 
7.8 The Scheme does not have prejudicial effect on the Key Managerial Personnel, Directors, 

Shareholders, Creditors and Employees of the Applicant Transferor Company-1, Applicant 
Transferor Company-2, Applicant Transferor Company-3 and Applicant Transferee Company, as 
no sacrifice or waiver is, at all, called from them nor are their rights sought to be modified in any 
manner. 
 

7.9 None of the Directors, Shareholders, Key Managerial Personnel, Creditors and Employees of the 
Applicant Transferor Company-1, Applicant Transferor Company-2, Applicant Transferor 
Company-3 and Applicant Transferee Company respectively have any material interest in the 
Scheme, except being the shareholders/creditors as described in the Para-4. 
 

7.10 All the directors of the Applicant/Transferor Company-1, Applicant Transferor Company-2, 
Applicant Transferor Company-3 will cease their office from the effective date, however, there 
would be no change in the status of the directors and key managerial personnel of the transferee 
company.  
 

7.11 In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the 
Applicant Transferor Company-1, Applicant Transferor Company-2, Applicant Transferor 
Company-3 and Applicant Transferee Company have in their separate meetings held on 12th 
September, 2024, adopted a report, inter alia, explaining effect of the Scheme on the 
Shareholders, Key Managerial Personnel, and Directors. Copy of the Reports adopted by the 
Board of Directors of Transferor Companies and Transferee Company are enclosed as Annexure-
2. 
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7.12 No investigation proceedings have been instituted or are pending in relation to the Applicant 
Transferor Company-1, Applicant Transferor Company-2, Applicant Transferor Company-3 and 
Applicant Transferee Company under the Companies Act, 1956/2013. 
 

8 It is confirmed that the copy of the draft Scheme will be filed with the Registrar of Companies, 
Ahmedabad (Gujarat) by the Applicant Transferor Company-1, Applicant Transferor Company-2, 
Applicant Transferor Company-3 and Applicant Transferee Company. In compliance with the 
requirement of Section 230(5) of the Companies Act, 2013 and Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, notice in the prescribed form 
and seeking approvals, sanctions or no-objections shall be served to the concerned regulatory and 
government authorities for the purpose of the proposed Scheme. 

 
9 The Following documents will be available for obtaining extract from or for making or obtaining 

copies of or for inspection by unsecured creditors at the registered office of Applicant Transferor 
Company-2 at Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad- 382330  between 11:00 
A.M. and 5:00 P.M. on all working days up to the date of the meeting. 

         
I. Copies of Audited Financial Statements of the Applicant Transferor Companies and 

Transferee Company. 
II. Copy of Order dated 14.11.2024 and 12.12.2024 passed by Hon’ble NCLT, Ahmedabad 

III. Copy of Composite Scheme of Amalgamation 
IV. The Certificate issued by Auditor of the Company to the effect that the accounting 

treatment proposed in the Scheme of Amalgamation is in conformity with the Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013.   

V. Copy of Valuation Report by Sagar Shah, Registered Valuer. 
VI. Memorandum and Articles of Association of Transferor Companies and Transferee 

Company 
VII. Copies of all other documents which are annexures/part of notice 

 
10 The Copies of the Scheme are being filed simultaneously along with the dispatch of this notice 

with the following regulatory and governmental authorities: 
1. Income Tax Department, Government of India 
2. Registrar of Companies, Ahmedabad, Gujarat 
3. Central Government through Regional Director, North Western Region 
4. Official Liquidator, Ahmedabad, Gujarat  
 
Approvals, sanctions or representations, if any, are pending from these authorities. 
 

11 No other approvals from regulators or governmental authorities are required at this stage nor any 
have been received or are pending in respect of the proposed Scheme. 

 
12 In view of the information provided hereinabove and the documents attached alongwith this 

Notice and Explanatory statement, the requirement of Section 232(2) of the Companies Act, 2013 
have been complied with. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
AHMEDABAD BENCH 

  
CA (CAA) NO. 47(AHM) OF 2024 

 
In the matter of the Composite Scheme of Amalgamation 
(the Scheme) under section 230 to 232 of the Companies Act, 
2013 and other applicable provisions of the Companies Act, 
2013. 

AND 
In the matter of Composite Scheme of Amalgamation of 
Narayan Dye Stuff Private Limited, Narayan Industries 
Private Limited, Narayan Pigments Private Limited with 
Narayan Organics Private Limited and their respective 
Shareholders. 

 
Narayan Industries Private Limited 
a Company incorporated under the 
provisions of the Companies Act, 1956 and 
having its Registered Office at 
Plot No 1303/1, Phase-IV, GIDC Naroda, 
Ahmedabad - 382330  
 
Narayan Dye Stuff Private Limited Applicant Transferor Company-1 
Narayan Industries Private Limited Applicant Transferor Company-2 
Narayan Pigments Private Limited Applicant Transferor Company-3 
Narayan Organics Private Limited Applicant Transferee Company 
 
 

FORM OF PROXY 
Name  
Address  

 
Email-ID   
 
I/We, being the unsecured creditor of Narayan Industries Private Limited (the above named 
Applicant Transferor Company-2) do hereby appoint 
 
Name  
Address :  

 
Email Id  
Signature  
Or failing him / her 
Name  
Address :  

 
Email Id  
Signature  
Or failing him / her 
Name  
Address :  

 
Email Id  
Signature  
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as my/our proxy, to attend and act (on a poll) for me / us and on my/our behalf at the meeting of the 
unsecured creditor of the Applicant Transferor Company-2 to be held on Monday, 27th January 2025 
at 1101 Sankalp Square, 3A Sindhu Bhavan Road, Shilaj, Daskroi, Ahmedabad - 380059 at  12:00 
Noon for the purpose of considering, and, if thought fit, approving, with or without modification(s), 
the Scheme of Amalgamation proposed to be made among Narayan Dye Stuff Private Limited 
(Applicant Transferor Company-1), Narayan Industries Private Limited (Applicant Transferor 
Company-2), Narayan Pigments Private Limited (Applicant Transferor Company-3) with Narayan 
Organics Private Limited (Applicant Transferee Company) and their respective Shareholders at such 
meeting and at an adjournment or adjournments thereof, to vote, for me / us and in my / our name 
(herein, if for insert 'FOR', if against insert 'AGAINST'), the said Scheme of Amalgamation  
embodied in the Scheme and the resolution either with or without modification(s)* as my / our proxy 
may approve.  
*Strikeout what is not necessary. 
 
Signed this ____ day of  _____, 2024 
 
Signature of unsecured creditor ________________________________ 
 
Signature of Proxy holder(s) ________________________________ 
 
Notes: 

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Applicant Transferor Company-2 at : 
Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad- 382330 not less than 48 hours before 
the Commencement of the Meeting. 

2. For the Resolution, Explanatory Statement and Notes, please refer to the Notice. 
3.  Please complete all details including details of member(s) in above box before submission. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please Affix 
Revenue 
Stamp 
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NARAYAN INDUSTRIES PRIVATE LIMITED 

 
Regd. Office –  

 Plot No 1303/1, Phase IV, GIDC Naroda, Ahmedabad - 382330 
CIN : U29120GJ1995PTC026976 

       Telephone No. : +079 40080074 

  E-mail : finance@narayanorganics.com 

   

ATTENDANCE SLIP 
MEETING OF UNSECURED CREDITORS ON MONDAY, 27TH JANUARY 2025 AT 12:00 
NOON. 
 
Name and address of the Unsecured Creditor / Authorized Representative / Proxy Holder 
           
           
           
           
            

I/We hereby record my/our presence at the Meeting of the Unsecured creditors of  
Narayan Industries Private Limited, convened pursuant to order dated 14th November 2024 (to be 
read with order dated 12th December 2024) of National Company Law Tribunal, Ahmedabad at 
1101, Sankalp Square, 3A, Sindhu Bhavan Road, Shilaj, Daskroi, Ahmedabad - 380059  on 
Monday, the 27th January 2025 at 12:00 Noon. 

 
_____________________________                  
Unsecured Creditor‘s / Authorized Representative / Proxy's name in Block Letter       
 
__________________ 
Unsecured Creditor‘s / Authorized Representative / Proxy's Signature 
 
 
I / We also request you to take note of my/our following details for sending future documents / 
intimations by electronic mode. 
 
Email Address: ____________________________________________ 
Contact Nos. : _____________________________________________ 
 
Signature of the Unsecured Creditor 
 
 
______________________________ 
Notes:  
1. Only Unsecured Creditors would be allowed to attend the meeting. No Minors would be allowed at 
the meeting.  

2. The Unsecured Creditors, Proxy Holder or the Authorized Representative attending the meeting 
must bring this attendance slip to the meeting and hand over at the entrance duly signed for admission 
to the meeting hall.  

3. The Unsecured Creditors, Proxy Holder or the Authorized Representative are requested to bring 
their copy of notice of reference at the Meeting.  

4. The authorized representative of a body corporate which is an Unsecured Creditors of the Company 
must bring a certified true copy of the Resolution of the board meeting authorizing such representative 
to attend and vote at the said meeting. 
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ROUTE MAP TO THE VENUE 

 
 NARAYAN INDUSTRIES PRIVATE LIMITED 

 
Regd. Office –  

 Plot No 1303/1, Phase-IV, GIDC Naroda, Ahmedabad - 382330 
 

CIN : U29120GJ1995PTC026976 
 

Meeting Venue:  
1101, Sankalp Square, 3A, Sindhu Bhavan Road, Shilaj, Daskroi, Ahmedabad - 380059 

  

 

 

 


































































	3. Notice-Unsecured Creditors-Narayan Industries.pdf
	Scheme & board report.pdf
	scheme_compressed.pdf
	Board Report_NDPL.pdf
	Board Report_NIPL.pdf
	Board Report_NPPL.pdf
	Board Report_NOPL.pdf


